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FDVHV�

)RUWXQDWHO\� DQRWKHU GHFLVLRQ E\ WKH )LIWK &LUFXLW LQ

>0F*LOO@ IRXQG WKDW FRQJUHVVLRQDO LQWHQW WR SURKLELW DQ\ )HGHUDO

UHOLHI��HLWKHU WKURXJK $7) RU WKH FRXUWV��LV FOHDU� 7KH )LIWK

&LUFXLW FRQFOXGHG WKDW FRQYLFWHG IHORQV DUH WKHUHIRUH QRW HOLJLEOH

IRU MXGLFLDO UHYLHZ RI WKHLU UHOLHI DSSOLFDWLRQV�

*LYHQ WKLV FRQIOLFW LQ WKH FLUFXLW FRXUWV� LW LV LPSRUWDQW WKDW

ZH RQFH DJDLQ FODULI\ RXU RULJLQDO DQG VXVWDLQLQJ LQWHQWLRQ� 7KH

JRDO RI WKLV SURYLVLRQ KDV DOZD\V EHHQ WR SURKLELW FRQYLFWHG

IHORQV IURPJHWWLQJ WKHLU JXQV EDFN��ZKHWKHU WKURXJK$7) RU WKH

FRXUWV� ,W ZDV QHYHU RXU LQWHQWLRQ WR VKLIW WKH EXUGHQ WR WKH

FRXUWV�
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7KH +RQRUDEOH 'DYLG $� .DW]� 8QLWHG 6WDWHV 'LVWULFW -XGJH IRU WKH

1RUWKHUQ 'LVWULFW RI 2KLR� VLWWLQJ E\ GHVLJQDWLRQ�
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6HH DOVR ���&RQJ� 5HF� 6� ����� �2FW� ��� ����� �VWDWHPHQW RI 6HQ�

6LPRQ�� ,Q WKH FRQWH[W RI WKH ���� YHUVLRQ RI WKH $SSURSULDWLRQV $FW�
6HQDWRU 6LPRQ� ZKR DORQJ ZLWK 6HQDWRU /DXWHQEHUJ� SURSRVHG WKH
SURYLVLRQ EDUULQJ WKH $7) IURP SURFHVVLQJ DSSOLFDWLRQV IRU WKH UHPRYDO
RI ILUHDUPV GLVDELOLWLHV LQ����� DQG DGYRFDWHG LWV LQFOXVLRQ LQ HDFK
IROORZLQJ \HDU� VWDWHG DV IROORZV�

,Q >5LFH @� WKH 7KLUG &LUFXLW &RXUW RI $SSHDOV IRXQG WKDW WKH
FXUUHQW IXQGLQJ SURKLELWLRQ GRHV QRW PDNH FOHDU FRQJUHVVLRQDO
LQWHQW WR EDU DOO DYHQXHV RI UHOLHI IRU FRQYLFWHG IHORQV� %\ WKHLU
UHDVRQLQJ� VLQFH $7) LV XQDEOH WR FRQVLGHU DSSOLFDWLRQV IRU
UHOLHI� IHORQV DUH HQWLWOHG WR DVN WKH FRXUWV WR UHYLHZ WKHLU
DSSOLFDWLRQV�

7KLV PLVJXLGHG GHFLVLRQ FRXOG IORRG WKH FRXUWV ZLWK IHORQV
VHHNLQJ WKH UHVWRUDWLRQ RI WKHLU JXQ ULJKWV� HIIHFWLYHO\ VKLIWLQJ
IURP $7) WR WKH FRXUWV WKH EXUGHQ RI FRQVLGHULQJ WKHVH
DSSOLFDWLRQV� ,QVWHDG RI ZDVWLQJ WD[SD\HU PRQH\ DQG WKH WLPH RI
$7) DJHQWV� ZKLFK FRXOG EH PXFK EHWWHU VSHQW RQ LPSRUWDQW ODZ
HQIRUFHPHQW HIIRUWV ��� ZHZRXOG QRZ EHZDVWLQJ FRXUW UHVRXUFHV
DQG GLVWUDFWLQJ WKH FRXUWV IURP FRQVLGHUDWLRQ RI VHULRXV FULPLQDO
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7KH 8QLWHG 6WDWHV HPSKDVL]HG WKLV SRLQW LQ LWV 0RWLRQ IRU

5HFRQVLGHUDWLRQ EHIRUH WKH GLVWULFW FRXUW� SRLQWLQJ RXW WKDW LQ FRQQHFWLRQ
ZLWK LWV LQYHVWLJDWLRQ� $7) ZRXOG LQWHUYLHZ� WKH DSSOLFDQW� WKH OLVWHG
FKDUDFWHU UHIHUHQFHV� LQGHSHQGHQWO\ GHYHORSHG UHIHUHQFHV� HPSOR\HUV�
PHPEHUV RI WKH FRPPXQLW\ DQG QHLJKERUKRRG ZKHUH WKH DSSOLFDQW OLYHV�
WKH DSSOLFDQW¶V SUREDWLRQ RIILFHUV� DQG RWKHU ODZ HQIRUFHPHQW RIILFHUV�
7KH $7)ZRXOG DOVR FRQGXFW D ODZ HQIRUFHPHQW UHFRUGV FKHFN� %DVHG RQ
DOO RI WKLV DFFXPXODWHG LQIRUPDWLRQ WKH $7) ZRXOG GHWHUPLQH ZKHWKHU RU
QRW UHOLHI VKRXOG EH JUDQWHG EDVHG RQ SXEOLF VDIHW\ DQG SXEOLF LQWHUHVW
FRQFHUQV� 6HH� H�J�� 6PLWK Y� %UDG\� ��� )� 6XSS� ����� ����±���� �(�'�

:LV� ����� �GHVFULELQJ WKH LQYHVWLJDWLRQV WKH $7) FRQGXFWHG SXUVXDQW WR

� ����F��� &OHDUO\ WKLV PD\ UHVXOW LQ D YHU\ GLIIHUHQW SLFWXUH WKDQ WKDW

JOHDQHG VROHO\ IURP LQIRUPDWLRQ KDQG VHOHFWHG E\ DQ DSSOLFDQW�
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